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MINISTÉRIO DOS TRANSPORTES                            
E COMUNICAÇÕES 

Diploma Ministerial n.º 220/2013

de  31 de Dezembro

E"'%.2*$.%:%11/2"2%$2%$ :!/"!$ "1$ !%4!%1%.5"(A%1$ 5%!!/5*!/"/1$
2*$@.15/585*$&":/*."6$2%$E/2!* !"#"$%$&"'% "()*F$"*$"7!/ *$2*$
2/14*15*$.+G$H$2*$"!5/ *$IF$2*$J15"585*$<! K./:*$2*$@&LE@&LF$
"4!*'"2*$4%6*$M%:!%5*$.+G$$HNOHPPQ$2%$HP$2%$L *15*F$*$,/./15!*$
2*1$R!".14*!5%1$%$3*08./:"(A%1F$2%5%!0/."S

L!5/ *$T+$U)*$:!/"2"1$"1$1% 8/.5%1$!%4!%1%.5"(A%1$5%!!/5*!/"/1$
2*$@&LE@&LS

aV$M%6% "()*$>!*'/.:/"6$2*$@&LE@&L$%0$U*W"6"F$:*0$1%2%$
."$:/2"2%$2"$X%/!"+$Y8%$5%0$:*0*$B!%"1$2%$":5/'/2"2%$

"1$Z*."1$:*15%/!"1$%$0"!-5/0"1$2"$4!*'-.:/"$2%$U*W"6"$
%$"1$B 8"1$/.5%!/*!%1$."'% B'%/1$2%15"$>!*'-.:/"[

bV$ M%6% "()*$ >!*'/.:/"6$ 2*$ @&LE@&L$ ."$ \"07;Z/"F$
:*0$ 1%2%$ ."$ :/2"2%$ 2%$ Y8%6/0".%$ D8%$ "7!". %$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
"1$Z*."1$:*15%/!"$%$0"!-5/0"$2"$4!*'-.:/"$2"$\"07;Z/"$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
%$ "1$ B 8"1$ /.5%!/*!%1$ ."'% B'%/1$ 2%15"$ >!*'-.:/"$$$$$$$$$$$$$$$$$$$$$$$$$$$
%$2"$>!*'-.:/"$2%$R%5%[

cV$M%6% "()*$>!*'/.:/"6$2*$@&LE@&L$%0$&"0486"F$:*0$
sede na cidade de Nacala e abrange as zonas costeiras 
%$0"!-5/0"1$ 2"1$>!*'-.:/"$ 2%$&"0486"$ %$ "1$ B 8"1$
/.5%!/*!%1$2%15"[

dV$M%6% "()*$$>!*'-.:/"6$2*$@&LE@&L$%0$3"7*$M%6 "2*F$
com sede na cidade de Pemba que  abrange  as zonas 
:*15%/!"1$%$0"!-5/0"1$2"$>!*'-.:/"$2%$3"7*$M%6 "2*$$$$$$$$$$$$$
%$ !%14%:5/'"1$ B 8"1$ /.5%!/*!%1$ ."'% B'%/1$ 2%15"$
>!*'-.:/"$%$2"$>!*'-.:/"$2*$&/"11"+

L!5+$ H+$<$4!%1%.5%$M/46*0"$ %.5!"$ %0$'/ *!$ ."$2"5"$ 2"$ 18"$
4876/:"()*+

,/./15;!/*$ 2*1$R!".14*!5%1$ %$3*08./:"(A%1F$ %0$,"485*$
"*1$ H]$ 2%$<8587!*$ 2%$ HPTI+$ ^$<$,/./15!*$ 2*1$ R!".14*!5%1$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
%$3*08./:"(A%1F$ !"#$%&'(%#!)*'+,-.$//%+

BANCO DE MOÇAMBIQUE

Aviso n.º 11/GBM/2013

de  31 de Dezembro 

3*0$ "$ 4876/:"()*$ 2*$ L'/1*$ .+G$ IO_X,OHPTHF$ 2%$ TI$$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$M%Z%07!*F$D8%$!% %$*$4!*:%11*$2%$5!".1/()*$4"!"$*$1% 8.2*$
":*!2*$2%$:*.'%! `.:/"$/.5%!.":/*."6$2%$0%.18!"()*$2%$:"4/5"6$
%$ 4"2!A%1$ 2%$ :"4/5"/1$ aX"1/6%/"$ @@VF$ /04A%b1%$ *$ "c815"0%.5*$$$$$$$$$$$$$$$$$$$$$$$$$
2"1$.*!0"1$4!82%.:/"/1+

R*!.".2*b1%$ .%:%11B!/*$ "c815"!$ *$ "48!"0%.5*$ 2"$ 7"1%$$$$$$$$$$$$$$$$$$$$$$$$$$
de cálculo dos requisitos mínimos de capital para cobertura                      
2%$ !/1:*$ 2%$ :!;2/5*$ 4%6"1$ /.15/58/(A%1$ 2%$ :!;2/5*F$ :*.W*!0%$
!%:*0%.2"$*$":*!2*$184!"0%.:/*."2*F$*$X".:*$2%$,*("07/D8%F$
.*$ 81*$ 2"$ :*04%5`.:/"$ D8%$ 6d%$ ;$ :*.W%!/2"$ 4%6*$ "!5/ *$ eQ$$$$$$$$$$$$$$$$$$$$$$$$$
2"$ C%/$ .+G$ TfOggF$ 2%$ T$ 2%$&*'%07!*F$ ":58"6/Z"2"$ 4%6"$ C%/$$$$$$$$$$$$$$$$$$$$$$$$$$
.+G$gOHPPQF$2%$HT$2%$h86d*$b$2%5%!0/."S

A9R@_< 1

 !"#$%&'"()

>"!"$%W%/5*1$2*$4!%1%.5%$L'/1*F$%.5%.2%b1%$4*!S
a) Risco de crédito$ ^$ "$ 4*11/7/6/2"2%$ 2%$ *:*!!`.:/"$$$$$$$$$$$$$$$$$$$$$$$$$$$$

2%$ /04":5*1$.% "5/'*1$.*1$!%1865"2*1$*8$.*$:"4/5"6F$
2%'/2*$ i$ /.:"4":/2"2%$ 2%$ 80"$ :*.5!"4"!5%$ d*.!"!$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$

g+G$Uj>CJ,J&R<



0'(1203'4'56+327'''89:TPN]$k$aTT]V$$

*1$1%81$:*04!*0/11*1$#.".:%/!*1$4%!".5%$"$/.15/58/()*F$
/.:68/.2*$ 4*11-'%/1$ !%15!/(A%1$ i$ 5!".1W%!`.:/"$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$4" "0%.5*1$"$4"!5/!$2*$%l5%!/*!+$<$!/1:*$2%$:!;2/5*$
%l/15%F$ 4!/.:/4"60%.5%F$ ."1$ %l4*1/(A%1$ %0$ :!;2/5*$
a/.:68/.2*$ *$ :!;2/5*$ 5/586"2*VF$ 6/.d"1$ 2%$ :!;2/5*F$
 "!".5/"1$%$2%!/'"2*1+

b) Posição em risco$ $̂ $ 80$ ":5/'*F$ 80$ %6%0%.5*$
%l5!"4"5!/0*./"6F$.*1$5%!0*1$2*1$L.%l*1$@$"$@@@$2%15%$
L'/1*[

c) Instrumento equiparado a numerário$^$*$2%4?1/5*F$$$$$$$$$$$$$$$$$$$$$$$$$
*$:%!5/#:"2*$2%$2%4?1/5*$*8$*85!*$/.15!80%.5*$1/0/6"!$
%0/5/2*$4%6"$/.15/58/()*$0858B!/"[

d) Perda$̂ $"$4%!2"$%:*.?0/:"F$/.:68/.2*$%W%/5*1$1/ ./#:"5/'*1$
2%$2%1:*.5*$ %$ :815*1$ 1/ ./#:"5/'*1F$ 2/!%:5*1$ %$ /.2/b
!%:5*1F$"11*:/"2*1$i$:*7!".("$2*$/.15!80%.5*[

e) Contraparte$^$"$4"!5%$1*7!%$"$D8"6$"$/.15/58/()*$5%.d"$
80"$%l4*1/()*$*8$4*5%.:/"6$%l4*1/()*$2%$:!;2/5*$.*$
7"6".(*$*8$%l5!"4"5!/0*./"6[$

f) Activos ponderados pelo risco de crédito$̂ $*$0*.5".5%$
D8%$1%!'%$2%$7"1%$4"!"$*$:B6:86*$2*1$!%D8/1/5*1$0-./0*1$
2%$:"4/5"/1$4"!"$*$!/1:*$2%$:!;2/5*[

g) Entidades do sector público$^$*1$?! )*1$%$/.15/58/(A%1$
2"$ "20/./15!"()*$ 4m76/:"F$ 4!%'/15*1$ .*1$ 5%!0*1$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2"$6% /16"()*$"46/:B'%6[

.; Empresa pública$^$"$4%11*"$:*6%:5/'"$2*5"2"$2%$4%!1*b
."6/2"2%$ c8!-2/:"$ %$ 2%$ "85*.*0/"$ "20/./15!"5/'"F$
#.".:%/!"$%$4"5!/0*./"6F$2%#./2"$.*1$5%!0*1$2"$C%/$
2"1$J04!%1"1$>m76/:"1[

i) Venture Capital$̂ $*1$!%:8!1*1$#.".:%/!*1$"6*:"2*1$4%6*1$
/.'%15/2*!%1$ 4"!"$ %04!%1"1$ %0$ /.-:/*$ 2%$ ":5/'/2"2%$
D8%$%.:%!!".2*$%6%'"2*$!/1:*F$"4!%1%.5"0F$%.5!%5".5*F$
%6%'"2*$4*5%.:/"6$2%$:!%1:/0%.5*+$

j) Private equity$ ^$ *$ :"4/5"6$ .)*$ :*5"2*$ %0$0%!:"2*$$$$$$$$$$$$$$$$$$
2%$":(A%1F$.*0%"2"0%.5%$*1$/.'%15/0%.5*1$2/!%:5*1$
%0$ %04!%1"1$ 4!/'"2"1$ *8$ "/.2"$ %0$ :*04!"1$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$4"!5/:/4"(A%1$2*$J15"2*$%0$%04!%1"1$2%$*.2%$%15%$
1%$%15%c"$"$!%5/!"!+

k)  !"#$%&'()*)%$$̂ $*$#.".:/"0%.5*$2%$/.W!"b%15!858!"1$2%$
6*. *$4!"Z*F$4!*c%:5*1$/.2815!/"/1$%$1%!'/(*1$4m76/:*1$
:*0$7"1%$.80"$%15!858!"$#.".:%/!"$1%0$!%:8!1*1$*8$
:*0$ !%:8!1*1$ 6/0/5"2*1F$ *.2%$ *$ 1%!'/(*$ 2"$ 2-'/2"$
"11%.5"$."$:"4":/2"2%$2%$ %!"()*$2%$n8l*1$2%$:"/l"$
4%6*$4!*c%:5*$#.".:/"2*+$$$$$

l) Agências de notação externa de crédito (do Inglês, ECAI 
^$Jl5%!."6$3!%2/5$L11%110%.5$@.15/585/*.1V$̂ $"1$%.5/2"2%1$
/.2%4%.2%.5%1$ D8%$ "."6/1"0$ "$ 1/58"()*$ W/.".:%/!"$$$$$$$$$$$$$$$$$$$$$
2*1$ %0/5%.5%1$ 2%$ 2-'/2"$ 4"!"$ %W%/5*1$ 2%$ "5!/78/()*$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$80"$.*5"()*$D8%$!%n%:5%$"$"'"6/"()*$2"$:"4":/2"2%$
2*$%0/5%.5%$2%$d*.!"!$*1$4" "0%.5*1$2"$2-'/2"+$

A9R@_<$H

 *+,%-.)

T+$<$4!%1%.5%$L'/1*$"46/:"b1%$"$5*2"1$"1$/.15/58/(A%1$2%$:!;2/5*$
18c%/5"1$i$184%!'/1)*$2*$X".:*$2%$,*("07/D8%+

H+$L1$ /.15/58/(A%1$ 2%$ :!;2/5*$ !%W%!/2"1$ .*$ .m0%!*$ ".5%!/*!$
D8%$ 2%$ ":*!2*$ :*0$ *$ 2/14*15*$ .*1$ "!5/ *1$ I$ %$ ]$ 2*$L'/1*$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
.+G$ QO_X,OHPPNF$ 2%$ H$ 2%$,"/*F$ .)*$ "4!%1%.5"0$ "1$ 18"1$
2%0*.15!"(A%1$#.".:%/!"1$2%$":*!2*$:*0$"1$.*!0"1$/.5%!.":/*."/1$
2%$!%6"5*$#.".:%/!*$a&@9=V$"46/:"0$/ 8"60%.5%$"1$2/14*1/(A%1$$
2*$4!%1%.5%$"'/1*$:*0$"1$.%:%11B!/"1$"2"45"(A%1+

A9R@_<$I

(Base de cálculo dos requisitos mínimos de fundos próprios           
/0102023.,"1-41025.21%(3.25"23165%-.)

Para o apuramento da base de cálculo dos requisitos mínimos 
2%$W8.2*1$4!?4!/*1$4"!"$:*7%!58!"$2*$!/1:*$2%$:!;2/5*$%$2*$!/1:*$
2%$!%28()*$2*1$0*.5".5%1$"$!%:%7%!F$"1$ /.15/58/(A%1$2%$:!;2/5*$

2%'%0$"46/:"!$*$0;5*2*$4"2!)*$1/046/#:"2*F$:*.W*!0%$%15"7%6%:%$
*$ L'/1*$ IO_X,OHPTHF$ 2%$ TI$ 2%$M%Z%07!*F$ %$ .*1$ 5%!0*1$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2*1$"!5/ *1$1% 8/.5%1$2*$4!%1%.5%$"'/1*+

A9R@_<$Q

 7.(%&'"(2"+21%(3.)

L$2%5%!0/."()*$2*$'"6*!$2"1$4*1/(A%1$%0$!/1:*$2%$%6%0%.5*1$
2*$ ":5/'*$ %$ 2%$ %6%0%.5*1$ %l5!"b4"5!/0*./"/1$ ;$ %15"7%6%:/2"$$$$$$$$$$$$$$$$$$$$$$$$
.*1$L.%l*1$@$"$@@@$2*$4!%1%.5%$"'/1*+

A9R@_<$f

 890(("(25"21%(3.)

L1$4*1/(A%1$%0$!/1:*$2%'%0$1%!$"W%:5"1$"$80"$2"1$1% 8/.5%1$
:6"11%1$2%$!/1:*S

a)$L20/./15!"(A%1$:%.5!"/1$%$7".:*1$:%.5!"/1[
b)$<! "./Z"(A%1$/.5%!.":/*."/1[
c)$X".:*1$,865/6"5%!"/1$2%$M%1%.'*6'/0%.5*[
d)$L85*!/2"2%1$,8./:/4"/1[
e)$J.5/2"2%1$2*$1%:5*!$4m76/:*[
f)$J04!%1"1$4m76/:"1[
g)$@.15/58/(A%1$2%$3!;2/5*[
.;$J04!%1"1[
i)$3"!5%/!"$2%$!%5"6d*$!% 86"0%.5"![
j)$Jl4*1/(A%1$ "!".5/2"1$4*!$7%.1$/0?'%/1[
k)$3!;2/5*1$'%.:/2*1[
l)$ L:5/'*1$ 4%!5%.:%.5%1$ "$ :"5% *!/"1$ !% 86"0%.5"!%1$$$$$$$$$$$$$$$$$$$$$$$$$$

2%$!/1:*$%6%'"2*[
0V$<85!*1$L:5/'*1+

A9R@_<$e

 8."#3%"$-"(25"2/.$5"10&:.)

T+$<1$0*.5".5%1$ 2"1$ 4*1/(A%1$ 4*.2%!"2"1$ 4%6*$ !/1:*$ 1)*$
2%5%!0/."2*1$ :*0$ 7"1%$ %0$ :*%W/:/%.5%1$ 2%$ 4*.2%!"()*F$$$$$$$$$$$$$$$$$$$$$$$$$$$
.*1$5%!0*1$2*$L.%l*$@@$2*$4!%1%.5%$L'/1*+

H+$L$"46/:"()*$2%11%1$:*%#:/%.5%1$2%$4*.2%!"()*$5%0$%0$:*.5"$
"$:6"11%$2%$!/1:*$"$D8%$"$4*1/()*$%0$!/1:*$1%$%.D8"2!"F$7%0$:*0*$
"$18"$D8"6/2"2%$2%$:!;2/5*+

I+$L1$ 4*1/(A%1$ %0$ !/1:*$ 1*7!%$ @.15/58/(A%1$ 2%$3!;2/5*$ 1)*$
%6% -'%/1$"$2*/1$ 5/4*1$2%$ 5!"5"0%.5*F$.*1$ 5%!0*1$2"1$1% 8/.5%1$
"65%!."5/'"1S

a)$<4()*$80F$1% 8.2*$"$D8"6$"1$4*1/(A%1$%0$!/1:*$1*7!%$
todas as instituições de crédito localizadas num 

2%5%!0/."2*$4"-1$1)*$%.D8"2!"2"1$.80"$4*.2%!"()*$$
2%$ !/1:*$ 80$ .-'%6$0%.*1$ W"'*!B'%6$ i$ 4*.2%!"()*$
"5!/78-2"$ "$ "20/./15!"()*$ :%.5!"6$ 2%11%$ 4"-1$ 4%6"1$
" `.:/"1$2%$:6"11/#:"()*$2%$:!;2/5*$aJ3L$*8$J3L@V+

b)$ <4()*$ 2*/1F$ 1% 8.2*$ "$ D8"6$ "1$ 4*1/(A%1$ %0$ !/1:*$
1*7!%$ /.15/58/(A%1$ 2%$ :!;2/5*$ 2%'%0$ 1%!$ 4*.2%!"2"1$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$ :*.W*!0/2"2%$ :*0$ "$ .*5"()*$ "5!/78-2"$ 4%6"1$
" `.:/"1$1$2%$:6"11/#:"()*$2%$:!;2/5*$aJ3L$*8$J3L@V+

Q+$ U%0$ 4!%c8-Z*$ 2"1$ %l:%4(A%1$ 4!%'/15"1$ .*$ 4*.5*$ o@@$$$$$$$$$$$$$$$$$$$$$$$$$
2*$ ".%l*$ @@$ 2*$ 4!%1%.5%$ "'/1*F$ "$ 4*.2%!"()*$ 2"1$ %l4*1/(A%1$
1*7!%$/.15/58/(A%1$2%$:!;2/5*$2%'%$1%!$W%/5"$2%$:*.W*!0/2"2%$:*0$
"$*4()*$80+

A9R@_<$N

 ;"54&:.25"21%(3.25"23165%-.)

&*$:B6:86*$2*1$0*.5".5%1$2"1$4*1/(A%1$4*.2%!"2"1$4%6*$!/1:*F$
"1$/.15/58/(A%1$2%$:!;2/5*$4*2%0$!%28Z/!$*$!/1:*$2%$:!;2/5*F$%0$
:*.W*!0/2"2%$:*0$*1$"!5/ *1$]$%$g$2*$4!%1%.5%$"'/1*+



<8'=3'=3>3+?27'=3'@98< TPN]$aTTgV$$

A9R@_<$]

(Requisitos para o reconhecimento dos mitigantes                                   
5"21%(3.25"23165%-.)

T+$L1$ 5;:./:"1$2%$ :*7%!58!"$2%$ !/1:*$2%$ :!;2/5*F$ 7%0$:*0*$
as medidas adoptadas e os procedimentos aplicados pelas 
/.15/58/(A%1$2%$:!;2/5*F$2%'%0$4!*28Z/!$!%1865"2*1$'/.:86"5/'*1$
%0$5*2*1$*1$*!2%."0%.5*1$c8!-2/:*1$!%6%'".5%1+

H+$L$/.15/58/()*$0858".5%$2%'%$5*0"!$"1$0%2/2"1$.%:%11B!/"1$
4"!"$ "!".5/!$"$%#:B:/"$2"$:*7%!58!"$2%$!/1:*$2%$:!;2/5*$%$4"!"$
":"85%6"!$*85!*1$!/1:*1$:*.%l*1+

I+$&*$:"1*$2%$4!*5%:()*$!%"6$2%$:!;2/5*F$*1$":5/'*1$"4%."1$1)*$
%6% -'%/1$4"!"$!%:*.d%:/0%.5*$1%$W*!%0$18#:/%.5%0%.5%$6-D8/2*1$
%$1%$*$1%8$'"6*!$"*$6*. *$2*$5%04*$W*!$18#:/%.5%0%.5%$%15B'%6F$2%$
0*2*$"$4!*4*!:/*."!$80"$"2%D8"2"$:*7%!58!"$2*$!/1:*$2%$:!;2/5*+

Q+$<1$!%D8/1/5*1$"$D8%$*1$":5/'*1$!%W%!/2*1$.*$.m0%!*$".5%!/*!$
2%'%0$*7%2%:%!$1)*$%15"7%6%:/2*1$.*$".%l*$@@@$2*$4!%1%.5%$"'/1*+

f+$L$ /.15/58/()*$ 2%$ :!;2/5*$0858".5%$ 2%'%$ 5%!$ *$ 2/!%/5*$ 2%$
6/D8/2"!$ *8$ !%5%!F$ %0$ 5%04*$ *4*!58.*F$ *1$ !%W%!/2*1$ ":5/'*1F$
/.:681/'%$%0$1/58"()*$2%$/.:804!/0%.5*F$/.1*6'`.:/"$*8$W"6`.:/"$
2*$2%'%2*!F$*8$."$*:*!!`.:/"$2%$D8"6D8%!$*85!*$":*.5%:/0%.5*$
2%$ :!;2/5*$4!%'/15*$."$2*:80%.5"()*$2"$ 5!".1":()*$ %F$ D8".2*$
"46/:B'%6F$ 2"$ %.5/2"2%$ !%14*.1B'%6$ 4%6"$ :815?2/"$ 2*1$0%10*1$
":5/'*1+

e+$<$.-'%6$2%$:*!!%6"()*$%.5!%$*$'"6*!$2*1$":5/'*1$85/6/Z"2*1$
para cobertura do risco de crédito e a qualidade de crédito do 

2%'%2*!$.)*$2%'%$1%!$1/ ./#:"5/'*+
N+$J0$:"1*$ 2%$  "!".5/"1$ .)*$ !%"/1F$ "$ %.5/2"2%$ D8%$ "1180%$

*$ :*04!*0/11*$2%'%$ 1%!$ 18#:/%.5%0%.5%$#B'%6$ %$ *$ ":*!2*$2%$
:*7%!58!"$ 2%'%$ 1%!$ '/.:86"5/'*$ .*1$ *!2%."0%.5*1$ c8!-2/:*1$
!%6%'".5%1F$2%$0*2*$"$4!*4*!:/*."!$80"$"2%D8"2"$4!*5%:()*$2*$
!/1:*$2%$:!;2/5*+

]+$L1$%.5/2"2%1$%6% -'%/1$4"!"$%W%/5*1$2*$.m0%!*$".5%!/*!$%15)*$
%15"7%6%:/2"1$.*$".%l*$@@@$"*$4!%1%.5%$"'/1*+

g+$R!".1":(A%1$*.2%$"1$5;:./:"1$2%$0/5/ "()*$2%$!/1:*$%15%c"0$
"$1%!$"46/:"2"1$.)*$4*2%0$5%!$80"$4*.2%!"()*$2%$!/1:*$184%!/*!$
"$D8"6D8%!$*85!"$5!".1":()*$/2`.5/:"F$0"1$!%6"5/'"0%.5%$i$D8"6$
.)*$%15%c"0$"$1%!$"46/:"2"1$"1$0%10"1$5;:./:"1$2%$0/5/ "()*+$

A9R@_<$g

 <9-"10&:.2502,0("25"23=9349.25.(21">4%(%-.(25"230/%-09)2

<$X".:*$2%$,*("07/D8%$4*2%$*!2%."!$"$"65%!"()*$2*$:B6:86*$
2*1$":5/'*1$4*.2%!"2*1$4%6*$!/1:*$1%04!%$D8%$"1$:*.2/(A%1$4"!"$
"$*71%!'K.:/"$2*1$4!/.:-4/*1$2%$4!82`.:/"$"11/0$*$c815/#D8%0+

A9R@_<$TP

 710?.25"2;"+"((025"2@$A.1+0&:.)

3*0$!%W%!`.:/"$"*$m65/0*$2/"$2%$:"2"$0`1F$%$2%.5!*$2*1$Tf$
2/"1$1% 8/.5%1F$"1$/.15/58/(A%1$2%$:!;2/5*$2%'%0$!%4*!5"!$*$0"4"$
2*1$":5/'*1$4*.2%!"2*1$4%6*$!/1:*$"*$X".:*$2%$,*("07/D8%+

A9R@_< 11

 @$(-14&'"(2"2B(3901"3%+"$-.()

T+$ <$ X".:*$ 2%$,*("07/D8%F$ "5!"';1$ 2*$M%4"!5"0%.5*$
2%$ U84%!'/1)*$ X".:B!/"F$ %0/5/!B$ /.15!8(A%1$ .%:%11B!/"1$ "*$
:804!/0%.5*$2*$4!%1%.5%$L'/1*+

H+$L1$ 2m'/2"1$ D8%$ !%1865"!%0$2"$ /.5%!4!%5"()*$ %$ "46/:"()*$
2%15%$L'/1*$1%!)*$%1:6"!%:/2"1$4%6*$M%4"!5"0%.5*$2%$U84%!'/1)*$
X".:B!/"$2*$X".:*$2%$,*("07/D8%+

A9R@_<$TH

 B$-10502"+2C%D.1)

<$4!%1%.5%$L'/1*$%.5!"$%0$'/ *!$%0$PT$2%$h".%/!*$2%$HPTQ+$
k$_*'%!."2*!F$3#A%/-B' B,C%$!' BC%D

<$"E.2@2F2890((%#30&:.25.(2"9"+"$-.(2"E-10/0-1%+.$%0%(

Risco elevado:

^$_"!".5/"1$:*0$"$."58!%Z"$2%$18715/585*1$2%$:!;2/5*[
^$M%!/'"2*1$2%$:!;2/5*[
^$L:%/5%1[
^$J.2*11*1$ 2%$ %W%/5*1$ %0$ D8%$ .)*$ :*.15%$ "$ "11/."58!"$$$$$$$$$$$$$$$$$$$$

2%$*85!"$/.15/58/()*[
^$R!".1":(A%1$:*0$!%:8!1*[
^$3"!5"1$2%$:!;2/5*$/!!%'* B'%/1F$15".2b7pF$:*0$"$."58!%Z"$

2%$18715/585*1$2%$:!;2/5*[
^$3*04!"$2%$":5/'*1$"$4!"Z*$#l*[
^$M%4?1/5*1$"$4!"Z*$:*.5!"$4!"Z*$aW*!q"!2$W*!q"!2$2%4*1/51V[
^$ >"!:%6"$ 4*!$ !%"6/Z"!$ 2%$ ":(A%1$ %$ 2%$ *85!*1$ '"6*!%1$

4"!:/"60%.5%$!%"6/Z"2*1[
^$o%.2"1$2%$":5/'*1$:*0$":*!2*$2%$!%:*04!"[
^$<85!*1$%6%0%.5*1$2%$!/1:*$%6%'"2*+

Risco médio:

^$3!;2/5*1$2*:80%.5B!/*1F$%0/5/2*1$%$:*.#!0"2*1F$%l:%45*$
*1$2%$!/1:*$0;2/*O7"/l*[

^$@.2%0./Z"(A%1$%$ "!".5/"1$D8%$.)*$5%.d"0$"$."58!%Z"$2%$
18715/585*1$2%$:!;2/5*F$2%1/ ."2"0%.5%$"1$ "!".5/"1$2%$
7*"$%l%:8()*$2%$:*.5!"5*1$%$"1$"28".%/!"1$%$#1:"/1[

^$3"!5"1$2%$:!;2/5*$/!!%'* B'%/1F$15".2b7pF$D8%$.)*$5%.d"0$
"$."58!%Z"$2%$18715/585*1$2%$:!;2/5*[

^$C/.d"1$2%$:!;2/5*$.)*$85/6/Z"2"1$a":*!2*1$2%$:*.:%11)*$$$
2%$%04!;15/0*1F$2%$:*04!"$2%$5-586*1F$2%$:*.:%11)*$$$$$$$$$$$$
2%$ "!".5/"1$%$2%$":%/5%1VF$:*0$80$4!"Z*$2%$'%.:/0%.5*$
/./:/"6$184%!/*!$"$80$".*[

^$=":/6/2"2%1$2%$%0/11)*$2%$%W%/5*1$a.*5%$/118".:%$W":/6/5/%1$
b$&@=VF$ W":/6/2"2%1$ !%.*'B'%/1$ :*0$ 5*0"2"$ W/!0%$
a!%'*6'/. $ 8.2%!q!/5/. $ W":/6/5/%1$ b$9j=V$ %$ *85!*1$
/.15!80%.5*1$1/0/6"!%1[

^$<85!*1$%6%0%.5*1$2%$!/1:*$0;2/*+

Risco médio/baixo:

^$3!;2/5*1$2*:80%.5B!/*1$%0$!%6"()*$"*1$D8"/1$*1$2*:8b
0%.5*1$ 2%$ %07"!D8%$ 1/!'"0$ 2%$  "!".5/"$ %$ *85!"1$
5!".1":(A%1$2%$6/D8/2"()*$4*5%.:/"6$"85*0B5/:"[

^$C/.d"1$2%$:!;2/5*$.)*$85/6/Z"2"1$a":*!2*1$2%$:*.:%11)*$$
2%$%04!;15/0*1F$2%$:*04!"$2%$5-586*1F$2%$:*.:%11)*$$$$$$$$$$$$$$$$$
2%$ "!".5/"1$%$2%$":%/5%1VF$:*0$80$4!"Z*$2%$'%.:/0%.5*$
/./:/"6$/.W%!/*!$*8$/ 8"6$"$80$".*$%$D8%$.)*$4*11"0$1%!$
incondicionalmente anuladas em qualquer momento 

%$1%0$4!;b"'/1*$*8$D8%$.)*$4!%'%c"0$80"$".86"()*$
"85*0B5/:"$2%'/2*$i$2%5%!/*!"()*$2"$1/58"()*$:!%2/5-:/"$
2*$0858B!/*[

^$<85!*1$%6%0%.5*1$2%$!/1:*$0;2/*O7"/l*+

Risco baixo:

^$C/.d"1$2%$:!;2/5*$.)*$85/6/Z"2"1$a":*!2*1$2%$:*.:%11)*$
2%$%04!;15/0*1F$2%$:*04!"$2%$5-586*1F$2%$:*.:%11)*$
2%$  "!".5/"1$ %$ 2%$ ":%/5%1VF$ D8%$ 4*11"0$ 1%!$
incondicionalmente anuladas em qualquer momento 

%$ 1%0$ 4!;b"'/1*$ *8$ D8%$ 4!%'%c"0$ 80"$ ".86"()*$
"85*0B5/:"$ 2%'/2*$ i$ 2%5%!/*!"()*$ 2"$ 1/58"()*$
:!%2/5-:/"$ 2*$0858B!/*+$L1$ 6/.d"1$ 2%$ :!;2/5*$ 1*7!%$
*4%!"(A%1$ "$ !%5"6d*$ 4*2%0$ 1%!$ :*.1/2%!"2"1$ :*0*$
/.:*.2/:/*."60%.5%$ ".86B'%/1$ 1%$ "1$ :*.2/(A%1$
permitirem que as instituições de crédito as cancelem 

."$0%2/2"$2*$4%!0/5/2*$4%6"$C%/$2%$2%W%1"$2*1$:*.18b
0/2*!%1[

^$<85!*1$%6%0%.5*1$2%$!/1:*$7"/l*+



0'(1203'4'56+327'''89:TPN]$k$aTHPV$$

Anexo II – Apuramento da base de cálculo dos requisitos 
mínimos de fundos próprios 

Parte 1: Montantes das posições ponderadas pelo risco              

e valor da posição em risco

T+$ >"!"$ %W%/5*1$ 2*$ :B6:86*$ 2*1$0*.5".5%1$ 2"1$ 4*1/(A%1$
4*.2%!"2"1$4%6*$!/1:*F$!%6"5/'*1$i1$:6"11%1$2%$!/1:*$%15"7%6%:/2"1$
.*$ "!5/ *$ fF$ 2%'%0$ 1%!$ "46/:"2*1$ :*%#:/%.5%1$ 2%$ 4*.2%!"()*F$
%0$:*.W*!0/2"2%$:*0$*$2/14*15*$.*$"!5/ *$e$%$."$4"!5%$H$2%15%$
".%l*F$"*$'"6*!$2"1$4*1/(A%1$%0$!/1:*F$2%5%!0/."2*$.*1$5%!0*1$
2*1$4"!B !"W*1$H$%$I$1% 8/.5%1F$%l:%45*$i1$4*1/(A%1$2%28Z/2"1$
"*1$W8.2*1$4!?4!/*1+

H+$<$'"6*!$ 2"$ 4*1/()*$ %0$ !/1:*$ 2%$ 80$%6%0%.5*$ 2*$ ":5/'*$$$$$$$$$$$$$$$$$$$$
;$ *$ 1%8$ '"6*!$ 2%$ 7"6".(*F$ 6-D8/2*$ 2%$ 4!*'/1A%1$ %14%:-W/:"1$
*8F$ D8".2*$ "46/:B'%6F$ 2%$ /04"!/2"2%+$<$'"6*!$ 2"$ 4*1/()*$ %0$
!/1:*$2%$80$%6%0%.5*$%l5!"$ b$4"5!/0*./"6F$ /.:68-2*$."$ 6/15"$2*$
L.%l*$@F$6-D8/2*$2%$4!*'/1A%1$%14%:-#:"1$*8F$D8".2*$"46/:B'%6F$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$/04"!/2"2%F$;$*$!%1865".5%$2"$"46/:"()*$2*1$1% 8/.5%1$W":5*!%1$
2%$:*.'%!1)*$2%$:!;2/5*$a=33VS

aV$TPPrF$4"!"$*1$%6%0%.5*1$2%$!/1:*$%6%'"2*[$
bV$fPrF$4"!"$*1$2%$!/1:*$0;2/*[$
cV$HPrF$4"!"$*1$2%$!/1:*$0;2/*O7"/l*[$
dV$PrF$4"!"$*1$2%$!/1:*$7"/l*+$

I+$U%04!%$D8%$80"$4*1/()*$%0$!/1:*$%15/'%!$18c%/5"$"$4!*5%:()*$
2%$:!;2/5*F$*$1%8$'"6*!$4*2%$1%!$"65%!"2*$%0$:*.W*!0/2"2%$:*0$
*$2/14*15*$.*1$"!5/ *1$N$%$]F$%$.*$L.%l*$@@@+

Parte 2 - Ponderadores de risco

I. Posições em risco sobre administrações centrais                             

e bancos centrais 

T+$>*1/(A%1$%0$!/1:*$1*7!%$"20/./15!"(A%1$:%.5!"/1$2%$4"-1%1$%$
1%81$!%14%:5/'*1$7".:*1$:%.5!"/1$2%'%0$1%!$4*.2%!"2"1$2%$":*!2*$
:*0$ "1$ :6"11/#:"(A%1$ 2"1$ " `.:/"1$ 2%$ :!;2/5*$ 2%$ %l4*!5"()*$
a2*$@. 6`1F$J3L$^$3EFB#-'G#%H$-'IJ%AK$%/) que participam no 
“I##!AJ%*%A-'BA'7L)K$!&&M'(,FFB#-%H'3EFB#-'G#%H$-/s+$

H+$ L1$ :6"11/W/:"(A%1$ !%W%!/2"1$ .*$ 4"!B !"W*$ ".5%!/*!$ 1)*$
:*.W*!0%$ "1$ 2%#./2"1$ .*$q%71/5%$ aNNNDB%KHDB#JV$ 2"$<3MJ$
a<! "./Z"()*$4"!"$"$3**4%!"()*$%$M%1%.'*6'/0%.5*$J:*.?0/:*VF$
as quais estabelecem oito categorias de risco associados a prémios 
0-./0*1$2%$1% 8!*$2%$%l4*!5"()*+$L$:"2"$:6"11/#:"()*$2%$!/1:*$
2%'%0$:*!!%14*.2%!$"1$1% 8/.5%1$4*.2%!"(A%1$2%$!/1:*$aD8"2!*$TVS

Quadro 1

Grau de qualidade de crédito de 

acordo com a ECA 
0-1 2 3 4 a 6 7

Ponderador de risco 0% 20% 50% 100% 150%

I+$>*1/(A%1$%0$!/1:*$1*7!%$"20/./15!"(A%1$:%.5!"/1$2%$4"-1%1$
1%0$:6"11/#:"()*$4%6"$J3L$2%'%0$1%!$4*.2%!"2"1$2%$":*!2*$:*0$
"1$:6"11/#:"(A%1$2%$80"$2"1$4!/.:/4"/1$J3L@+$>"!"$%15%$%W%/5*F$
1?$ 1)*$ ":%/5%1$ "1$ .*5"(A%1$ a!"5/. 1V$ 2"1$ I$ 4!/.:/4"/1$ " `.:/"1$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$!%485"()*$/.5%!.":/*."6F$2%1/ ."2"0%.5%$"$,**2t1F$"$U5".2"!2$
u$>**!$%$"$=/5:d$9"5/. 1+

Q+$L$85/6/Z"()*$2%$ 80"$2%5%!0/."2"$J3L@$4%6"$ /.15/58/()*$$$$$$$$$$$$$
2%$:!;2/5*$2%'%$1%!$:*.1/15%.5%$"*$6*. *$2*$5%04*F$%l:%458".2*$
1/58"(A%1$ c815/#:"2"1$ %$ 4!%'/"0%.5%$ "85*!/Z"2"1$ 4%6*$X".:*$$$$$$$$$$$$$$$$$
2%$,*("07/D8%+

f+$M%4%.2%.2*$2"$J3L@$%1:*6d/2"F$"$:"2"$:6"11/#:"()*$!%W%!/2"$
.*$4"!B !"W*$I$2%'%0$:*!!%14*.2%!$*1$1% 8/.5%1$4*.2%!"2*!%1$
2%$!/1:*$aY8"2!*$HVS

Grau de qualidade de crédito 

atribuído à administração 

central – Mood’s

Aaa 

a 

Aa3

A1 

a 

A3

Baa1 

a 

Baa3

Ba1 a 

B3

Inferior 

a B3

Quadro 2

e+$ >*1/(A%1$ %0$ !/1:*$ 1*7!%$ "20/./15!"(A%1$ :%.5!"/1$ .)*$
:6"11/#:"2"1$D8%!$4%6"$J3L$D8%!$4%6"$J3L@$2%'%0$1%!$4*.2%b
!"2"1$%0$TPPr+$

N+$>*1/(A%1$%0$!/1:*$1*7!%$*$_*'%!.*$2%$,*("07/D8%$%$*$
X".:*$2%$,*("07/D8%$1)*$%6% -'%/1$"$80"$4*.2%!"()*$2%$PrF$
2%12%$D8%$%15%c"0$2%.*0/."2"1$%0$,%5/:"/1+

@@+$>*1/(A%1$%0$!/1:*$1*7!%$<! "./Z"(A%1$@.5%!.":/*."/1$
T+$v$"46/:B'%6$80$4*.2%!"2*!$2%$Pr$i1$4*1/(A%1$%0$!/1:*$1*7!%$

"1$1% 8/.5%1$*! "./Z"(A%1$/.5%!.":/*."/1S
a)$X3J$b$X".:*$3%.5!"6$J8!*4%8[
b)$X@U$b$X".w$W*!$@.5%!."5/*."6$U%556%0%.51[$%
c)$=,@$b$=8.2*$,*.%5B!/*$@.5%!.":/*."6+

III. Posições em risco sobre bancos multilaterais                            
de desenvolvimento

T+$U%0$4!%c8-Z*$2*$2/14*15*$.*1$2*/1$4"!B !"W*1$ 1% 8/.5%1F$
4*1/(A%1$%0$!/1:*$1*7!%$7".:*1$0865/6"5%!"/1$2%$2%1%.'*6'/0%.5*$
1)*$4*.2%!"2"1$%0$TPPr+

H+$>*2%$1%!$"46/:"2*$80$4*.2%!"2*!$2%$Pr$i1$4*1/(A%1$%0$!/1:*$
1*7!%$7".:*1$0865/6"5%!"/1$2%$2%1%.'*6'/0%.5*$D8%$1"5/1W"("0$*1$
1% 8/.5%1$!%D8/1/5*1S

a)$36"11/#:"(A%1$2%$%0/11*!$2%$6*. *$4!"Z*$2%$D8"6/2"2%$
08/5*$"65"F$/15*$;F$"'"6/"(A%1$2"$J3L$2%$P$"$TF$*8$"/.2"F$
:6"11/#:"(A%1$ %D8/'"6%.5%1$ 4*!$ 4"!5%$ 2"1$ 4!/.:/4"/1$
" `.:/"1$2%$.*5"()*$%l5%!."$2%$:!;2/5*F$"/.2"$D8%$.)*$
%15"7%6%:/2"1$%0$,*("07/D8%[

b)$ J15!858!"$ "::/*./15"$ W*!0"2"$ 4*!$ 80"$ 4!*4*!()*$
1/ ./#:"5/'"$2%$%.5/2"2%1$1*7%!"."1$:*0$"'"6/"(A%1$
2%$ :!;2/5*$ 2%$ %0/11*!$ 2%$ 6*. *$4!"Z*$2%$ P$ "$ T$ 4*!$
4"!5%$ 2"$J3LF$ *8$ :6"11/#:"(A%1$ %D8/'"6%.5%1$ 4%6"1$
4!/.:/4"/1$J3L@F$*8$"$0"/*!/"$2"$:"45"()*$2%$!%:8!1*1$
2*$7".:*$0865/6"5%!"6$2%$2%1%.'*6'/0%.5*$1%!$."$W*!0"$
2%$4"!5/:/4"()*$4"5!/0*./"6$*8$:"4/5"/1$4!?4!/*1$:*0$
4*8:"$*8$.%.d80"$"6"'".:" %0+$

I+$>"!"$%W%/5*1$2*1$4"!B !"W*1$T$%$HF$1)*$:*.1/2%!"2*1$7".:*1$
0865/6"5%!"/1$2%$2%1%.'*6'/0%.5*$*1$1% 8/.5%1S

a)$X".:*$@.5%!.":/*."6$2%$9%:*.15!8()*$%$M%1%.'*6'/0%.5*[
b)$U*:/%2"2%$=/.".:%/!"$@.5%!.":/*."6[
c)$X".:*$@.5%!"0%!/:".*$2%$M%1%.'*6'/0%.5*[
d)$X".:*$L1/B5/:*$2%$M%1%.'*6'/0%.5*[
e)$X".:*$LW!/:".*$2%$M%1%.'*6'/0%.5*[
f) X".:*$2%$M%1%.'*6'/0%.5*$2*$3*.1%6d*$2"$J8!*4"[
g) X".:*$&?!2/:*$2%$@.'%15/0%.5*[
.;$X".:*$2%$M%1%.'*6'/0%.5*$2"1$3"!"-7"1[
i)$X".:*$J8!*4%8$2%$9%:*.15!8()*$%$M%1%.'*6'/0%.5*[
j)$X".:*$J8!*4%8$2%$@.'%15/0%.5*[
k)$=8.2*$J8!*4%8$2%$@.'%15/0%.5*[
l) L `.:/"$,865/6"5%!"6$2%$_"!".5/"$2*1$@.'%15/0%.5*1[
*;'=8.2*$2%$=/.".:/"0%.5*$@.5%!.":/*."6$4"!"$"$@08./Z"()*[
n)$X".:*$@16K0/:*$2%$M%1%.'*6'/0%.5*[
B;$X".:*$2%$3*0;!:/*$%$M%1%.'*6'/0%.5*$2*$,"!$&% !*[
p)$U*:/%2"2%$@.5%!"0%!/:"."$2%$@.'%15/0%.5*[$%
q)$X".:*$3%.5!*bL0%!/:".*$2%$@.5% !"()*$J:*.?0/:"

IV. Posições em risco sobre autoridades municipais em 
Moçambique

T+$U%0$4!%c8-Z*$2*$2/14*15*$.*$4"!B !"W*$1% 8/.5%F$4*1/(A%1$
%0$!/1:*$1*7!%$"1$"85*!/2"2%1$08./:/4"/1$*8$6*:"/1$.*$4"-1$1)*$
4*.2%!"2"1$%0$TPPr+

Grau de qualidade de crédito 

atribuído à administração 

central – Standard & Poors

AAA 

a 

AA-

A+ 

a A-

BBB+ 

a 

BBB-

BB+ 

a B-

Inferior 

a B-

Grau de qualidade de crédito 

atribuído à administração 

central – Fitch Ratings

AAA 

a A-

A+ 

a A-

BBB+ 

a 

BBB-

BB+ 

a B-

Inferior 

a B-

Ponderador de risco 0% 20% 50% 100% 150%



<8'=3'=3>3+?27'=3'@98< TPN]$aTHTV$$

H+$$$Y8".2*$:*7%!5"1$4*!$:*6"5%!"6$*8$4*!$ "!".5/"F$%6% -'%/1$.*1$
5%!0*1$2*$".%l*$@@@$2*$4!%1%.5%$"'/1*F$"1$4*1/(A%1$%0$!/1:*$1*7!%$
"85*!/2"2%1$08./:/4"/1$*8$6*:"/1$4*2%0$7%.%#:/"!$2"$!%28()*$2%$
!%D8/1/5*1$2%$:"4/5"/1$4*!$5!".1W%!`.:/"$4"!"$80$4*.2%!"2*!$2%$
!/1:*$/.W%!/*!$%$:*04"5-'%6$:*0$*$:*6"5%!"6$*8$:*0$*$%0/5%.5%$
2"$ "!".5/"$%6% -'%6+$

V. Posições em risco sobre entidades do sector público 

T+$U%0$4!%c8-Z*$2*$2/14*15*$.*$4"!B !"W*$1% 8/.5%F$"1$4*1/(A%1$
%0$!/1:*$1*7!%$%.5/2"2%1$2*$1%:5*!$4m76/:*$1)*$4*.2%!"2"1$%0$
TPPr+

H+$Y8".2*$:*7%!5"1$4*!$ :*6"5%!"6$*8$4*!$ "!".5/"F$ %6% -'%/1$
.*1$5%!0*1$2*$".%l*$@@@$2*$4!%1%.5%$"'/1*F$"1$4*1/(A%1$%0$!/1:*$
1*7!%$%.5/2"2%1$2*$1%:5*!$4m76/:*$4*2%0$1%!$ 5!".1W%!/2"1$4"!"$
80$4*.2%!"2*!$2%$ !/1:*$ /.W%!/*!$%$:*04"5-'%6$:*0$*$:*6"5%!"6$$$$$$$$$$$$$$$$$$$$$$$
*8$:*0$*$%0/5%.5%$2"$ "!".5/"$%6% -'%6+

VI. Posições em risco sobre empresas públicas 

T+$U%0$4!%c8-Z*$2*$4"!B !"W*$1% 8/.5%F$"1$4*1/(A%1$%0$!/1:*$
1*7!%$%04!%1"1$4m76/:"1$1)*$4*.2%!"2"1$%0$TPPr+

H+$Y8".2*$:*7%!5"1$4*!$:*6"5%!"6$*8$4*!$ "!".5/"F$%6% -'%/1$.*1$
5%!0*1$2*$".%l*$@@@$2*$4!%1%.5%$"'/1*F$"1$4*1/(A%1$%0$!/1:*$1*7!%$
%04!%1"1$4m76/:"1$4*2%0$1%!$5!".1W%!/2"1$4"!"$80$4*.2%!"2*!$
2%$!/1:*$/.W%!/*!$%$:*04"5-'%6$:*0$*$:*6"5%!"6$*8$:*0$*$%0/5%.5%$
2"$ "!".5/"$%6% -'%6+

VII. Posições em risco sobre instituições de crédito

T+$x1$4*1/(A%1$ %0$ !/1:*$ 1*7!%$ /.15/58/(A%1$ 2%$ :!;2/5*$ 2%'%$
1%!$"46/:"2*$80$4*.2%!"2*!$%0$W8.()*$2*$ !"8$2"$D8"6/2"2%$2%$
:!;2/5*$"5!/78-2*$4%6"$J3L$*8F$:"1*$%15"$.)*$%l/15"F$4%6"$J3L@F$
:*.W*!0%$*$D8"2!*$I+

Grau da qualidade de crédito 

atribuído à administração 

central pela ECA

0-1 2 3 4 a 6 7

Grau de qualidade de crédito 

atribuído à administração 

central – Mood’s

Aaa 

a 

Aa3

A1 

a 

A3

Baa1 

a 

Baa3

Ba1 a 

B3

Inferior 

a B3

Grau de qualidade de crédito 

atribuído à administração 

central – Standard & Poors 

AAA 

a 

AA-

A+ 

a A-

BBB+ 

a 

BBB-

BB+ 

a B-

Inferior 

a B-

Grau de qualidade de crédito 

atribuído à administração 

central – Fitch Ratings

AAA 

a A-

A+ 

a A-

BBB+ 

a 

BBB-

BB+ 

a B-

Inferior 

a B-

Ponderador de risco 20% 50% 100% 100% 150%

Quadro 3

H+$9%6"5/'"0%.5%$ i1$ 4*1/(A%1$ %0$ !/1:*$ 1*7!%$ /.15/58/(A%1$$$$$$$$$$$$$$$$$$$$
2%$ :!;2/5*$ %15"7%6%:/2"1$ %0$ 4"-1%1$ %0$ D8%$ "$ "20/./15!"()*$
:%.5!"6$.)*$;$*7c%:5*$2%$.*5"()*$D8%!$4%6"$J3L$:*0*$4%6"$J3L@$$$$$$$$$$$$$$$$$$$$$$$$
*$4*.2%!"2*!$2%'%$1%!$.*$0-./0*$2%$TPPr+$

I+$Jl:%4:/*."60%.5%F$ 4*1/(A%1$ %0$ !/1:*$ 1*7!%$ /.15/58/(A%1$
2%$ :!;2/5*$ 1%2/"2"1$ %0$,*("07/D8%F$ D8%$ 5%.d"0$80$4!"Z*$
2%$'%.:/0%.5*$/./:/"6$.)*$184%!/*!$"$ 5!`1$0%1%1F$2%.*0/."2"1$
%$#.".:/"2"1$%0$,%5/:"/1F$1)*$%6% -'%/1$"$80"$4*.2%!"()*$2%$
HPrF$/.2%4%.2%.5%0%.5%$2"$:6"11/#:"()*$2"$J3L$!%:"-2"$1*7!%$
"$"20/./15!"()*$:%.5!"6$2%$,*("07/D8%+$>*1/(A%1$%0$!/1:*$:*0$
0"58!/2"2%$ /./:/"6$ 184%!/*!$ "$I$0%1%1F$7%0$:*0*$"1$4*1/(A%1$
em moeda estrangeira sobre instituições de crédito sediadas em 

,*("07/D8%F$1)*$4*.2%!"2"1$%0$W8.()*$2"$.*5"()*$"5!/78-2"$
4%6"$J3L$i$"20/./15!"()*$:%.5!"6$2%$,*("07/D8%+$

Q+$U"6'*$2%28()*$"*1$W8.2*1$4!?4!/*1F$2%'%$1%!$"46/:"2*$80$
4*.2%!"2*!$2%$!/1:*$2%$TPPr$i1$":(A%1$%$*85!*1$ /.15!80%.5*1$
/.5% !".5%1$2*1$W8.2*1$4!?4!/*1$2%$*85!"1$/.15/58/(A%1$2%$:!;2/5*+

VIII. Posições em risco sobre empresas

T+$U%0$4!%c8-Z*$2*$4"!B !"W*$1% 8/.5%F$4*1/(A%1$%0$!/1:*$1*7!%$
%04!%1"1$1)*$4*.2%!"2"1$%0$TPPr+

H+$Y8".2*$:*7%!5"1$4*!$ :*6"5%!"6$*8$4*!$ "!".5/"F$ %6% -'%/1$
.*1$5%!0*1$2*$".%l*$@@@$2*$4!%1%.5%$"'/1*F$"1$4*1/(A%1$%0$!/1:*$
1*7!%$%04!%1"1$4*2%0$1%!$5!".1W%!/2"1$4"!"$80$4*.2%!"2*!$2%$
!/1:*$/.W%!/*!$%$:*04"5-'%6$:*0$*$:*6"5%!"6$*8$:*0$*$%0/5%.5%$
2"$ "!".5/"$%6% -'%6+

IX. Posições em risco integradas na carteira de retalho 

regulamentar

T+$ >*1/(A%1$ %0$ !/1:*$ /.5% !".5%1$ 2"$ :"!5%/!"$ 2%$ !%5"6d*$
!% 86"0%.5"!$1)*$%6% -'%/1$"$80$4*.2%!"2*!$2%$NfrF$2%12%$D8%$
1"5/1W"("0$*1$:!/5;!/*1$4!%'/15*1$.*$4"!B !"W*$I$1% 8/.5%+$M%'%0$
1%!$%l:68-2*1$2%15"$:"5% *!/"$*1$:!;2/5*1$%0$1/58"()*$2%$'%.:/2*1$
%$*1$'"6*!%1$0*7/6/B!/*1+

H+$<$X".:*$2%$,*("07/D8%$4*2%F$ 1%$ W*!$ *$ :"1*F$ %l/ /!$ i1$
/.15/58/(A%1$2%$:!;2/5*$D8%$"80%.5%0$"$4*.2%!"()*$":/0"$!%W%!/2"F$
4"!"$%l4*1/(A%1$D8%$!%'%6"0$80$d/15?!/:*$2%$/.:804!/0%.5*+

I+$ >"!"$ %W%/5*1$ 2%$ /.:681)*$ ."$ :"!5%/!"$ 2%$ !%5"6d*$ !%W%!/2"$
.*$ 4"!B !"W*$ T$ ":/0"F$ "1$ 4*1/(A%1$ %0$ !/1:*$ 2%'%0$*7%2%:%!$
:8086"5/'"0%.5%$*1$1% 8/.5%1$:!/5;!/*1S

a)$3!/5;!/*$2%$*!/%.5"()*$^$"$%l4*1/()*$2%'%$1%!$1*7!%$80"$
pessoa singular (ou pessoas) ou sobre uma pequena 
%04!%1"F$2%#./2"$.*1$ 5%!0*1$2*$J15"585*$_%!"6$2"1$
,/:!*F$>%D8%."1$%$,%2/"1$J04!%1"1[

b)$3!/5;!/*$ 2%$4!*285*$ b$L$ %l4*1/()*$2%'%$ "1180/!$ 80"$
2"1$ 1% 8/.5%1$ W*!0"1S$ :!;2/5*$ !*5"5/'*$ a!%'*6'/. V$
%$ 6/.d"$ 2%$ :!;2/5*$ 85/6/Z"2"$ a/.:68/.2*$ :"!5A%1$ 2%$
:!;2/5*$ %$ 2%1:*7%!5*1$ 7".:B!/*1VF$ :!;2/5*$ 2%$ !%.2"1$
a4*!$ %l%046*F$ %04!;15/0*1$ %0$4"!:%6"1F$ *4%!"(A%1$
2%$6*:"()*$#.".:%/!"$.)*$/0*7/6/B!/"F$:*0$%l:%4()*$
2*$ !%14%:5/'*$ '"6*!$ !%1/28"6F$ %$ %04!;15/0*1$ 4"!"$
:*04!"$2%$"85*0?'%/1F$%04!;15/0*1$4"!"$%1582".5%1$
*8$ %04!;15/0*1$ 4"!"$ W/.".:/"0%.5*$ 2%$ %28:"()*F$
#.".:/"0%.5*$4%11*"6V+$<1$5-586*1F$ 5"/1$:*0*$5-586*1$
2%$ 2-'/2"$ %$ ":(A%1F$ !% /15"2*1$ *8$ .)*$ %0$7*61"$ 2%$
'"6*!%1F$*1$:!;2/5*1$4"!"$d"7/5"()*$."$0%2/2"$%0$D8%$
D8"6/#:"0$4"!"$5!"5"0%.5*$:*0*$%l4*1/(A%1$ "!".5/2"1$
4*!$/0?'%6$2%$d"7/5"()*F$1)*$%14%:/#:"0%.5%$%l:68-2*1$
2%15"$:"5% *!/"[

c)$o"6*!$ 7"/l*$ 2%$ %l4*1/(A%1$ /.2/'/28"/1$ b$<$0*.5".5%$
0Bl/0*$2"$%l4*1/()*$" !% "2"$"$!%5"6d*$1*7!%$80"$
m./:"$%.5/2"2%$.)*$2%'%$%l:%2%!$80$6/0/5%$"71*685*$
2%$e$0/6dA%1$2%$,%5/:"/1[$

d)$ 3!/5;!/*$ 2%$  !".86"!/2"2%$ b$ L$ :"!5%/!"$ 2%$ !%5"6d*$
!% 86"0%.5"!$2%'%$%15"!$18#:/%.5%0%.5%$2/'%!1/#:"2"F$
2%$ 5"6$ W*!0"$ D8%$ .%.d80"$ %l4*1/()*$ 5*5"6$ 1*7!%$
80"$:*.5!"4"!5%$%l:%2"$PFHr$2"$:"!5%/!"$2%$!%5"6d*$
!% 86"0%.5"!$ 6*7"6+$L/.2"$D8%$1"5/1W"("$*$2/14*15*$
nas alíneas aVF$bV$%$:V$":/0"F$"$%l4*1/()*$5*5"6$1*7!%$
uma contraparte que exceda este limite continua                       
"$D8"6/#:"!b1%$:*0*$:"!5%/!"$2%$!%5"6d*$!% 86"0%.5"!F$
4*!;0F$ 4*.2%!"2"$ %0$ TPPr+$ >"!"$ %15%$ %W%/5*F$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
"$ %l4*1/()*$ 5*5"6$ 1*7!%$ 80"$ :*.5!"4"!5%$ 2%'%$
1%!$ %.5%.2/2"$ :*0*$ 7!85"$ 2%$ D8"/1D8%!$ W":5*!%1$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$0/5/ "()*$2%$!/1:*+$

X. Posições em risco garantidas por imóveis 

T+$U%0$4!%c8-Z*$2*$2/14*15*$.*1$4"!B !"W*1$H$"$e$1% 8/.5%1F$"1$
4*1/(A%1$%0$!/1:*$ "!".5/2"1$4*!$7%.1$/0?'%/1$1)*$4*.2%!"2"1$
%0$TPPr+

H+$v$"46/:B'%6$80$4*.2%!"2*!$2%$Ifr$i1$4*1/(A%1$%0$!/1:*F$
*8$ "$ D8"6D8%!$ 4"!5%$ 2%11"1$ 4*1/(A%1F$ /.5% !"60%.5%$  "!".5/2"1$
4*!$4!/0%/!"$d/4*5%:"$1*7!%$ /0?'%6$2%$d"7/5"()*$2*$0858B!/*F$
"5;$"*$0*.5".5%$2%$Nfr$2*$'"6*!$2%$0%!:"2*$2%5%!0/."2*$.*1$



0'(1203'4'56+327'''89:TPN]$k$aTHHV$$

5%!0*1$2*$L.%l*$@@@F$1%.2*$D8%$*$0*.5".5%$!%0".%1:%.5%$2%'%$
1%!$4*.2%!"2*$2%$":*!2*$:*0$"$!%14%:5/'"$:*.5!"4"!5%F$.*1$5%!0*1$
2"$4"!5%$H$2*$4!%1%.5%$L.%l*$@@+

I+$ v$ "46/:B'%6$ 80$ 4*.2%!"2*!$ 2%$ Ifr$ i1$ *4%!"(A%1$ 2%$
6*:"()*$#.".:%/!"$D8%$5%.d"0$4*!$*7c%:5*$80$/0?'%6$2%15/."2*$
i$ d"7/5"()*$ 2*$ 6*:"5B!/*F$ 2%12%$ D8%$ "$ 4*1/()*$ %0$ !/1:*$ 1%c"$
/.5% !"60%.5%$ "!".5/2"$4%6"$4!*4!/%2"2%$2*$7%0$/0?'%6F$"5;$"*$
0*.5".5%$2%$Nfr$2*$'"6*!$2%$0%!:"2*$2%5%!0/."2*$.*1$5%!0*1$
2*$L.%l*$ @@@F$ 1%.2*$ D8%$ *$0*.5".5%$ !%0".%1:%.5%$ 2%'%$ 1%!$
4*.2%!"2*$2%$":*!2*$:*0$"$!%14%:5/'"$:*.5!"4"!5%F$.*1$5%!0*1$
2"$4"!5%$H$2%15%$L.%l*$@@+

Q+$L$4*.2%!"()*$2%$Ifr$4!%'/15"$.*1$2*/1$4"!B !"W*1$".5%!/*!%1$
"4%."1$4*2%$1%!$"46/:"2"$1%$5/'%!%0$1/2*$:804!/2"1$"1$1% 8/.5%1$
:*.2/(A%1S

a)$<$/0?'%6$%15"!$6*:"6/Z"2*$%0$,*("07/D8%[
b)$<7%2%:%!$"*1$!%D8/1/5*1$4!%'/15*1$."$1%:()*$3+$2*$L.%l*$

@@@[$%
c)$U%!$"'"6/"2*$"*$1%8$'"6*!$2%$0%!:"2*F$*8$"$80$'"6*!$

/.W%!/*!F$ 4*!$ 80$"'"6/"2*!$ *#:/"6$ /.2%4%.2%.5%F$ %0$
D8%S

i+$>*!$y'"6*!$2%$0%!:"2*sF$%.5%.2%b1%$*$4!%(*$4%6*$D8"6$
*$7%0$/0?'%6$4*2%$1%!$'%.2/2*$0%2/".5%$:*.5!"5*$
%.5!%$80$'%.2%2*!$ /.5%!%11"2*$%$80$:*04!"2*!$
:*0$:"4":/2"2%$4"!"$!%"6/Z"!$"$5!".1":()*F$i$2"5"$
2"$ "'"6/"()*F$ .*$ 4!%1184*15*$ 2%$ D8%$ *$ /0?'%6$
;$ :*6*:"2*$ i$ '%.2"$ 4876/:"0%.5%[$ 2%$ D8%$ "1$
:*.2/(A%1$2%$0%!:"2*$4%!0/5%0$80"$5!".10/11)*$
regular do bem e de que se dispõe de um período 
.*!0"6F$5%.2*$%0$:*.5"$"$."58!%Z"$2*$/0?'%6F$4"!"$
"$.% *:/"()*$2"$'%.2"+$<$'"6*!$2%$0%!:"2*$2%'%$
1%!$2*:80%.5"2*$2%$W*!0"$5!".14"!%.5%$%$:6"!"+

ii+$>*!$y'"6*!$2*$7%0$d/4*5%:"2*sF$%.5%.2%b1%$*$'"6*!$
:*0%!:/"6$ 2*$ 7%0$ /0?'%6F$ 2%5%!0/."2*$ :*0$
7"1%$%0$:!/5;!/*1$2%$4!82`.:/"$%$:*.1/2%!".2*$*1$
"14%:5*1$1815%.5B'%/1$2%$6*. *$4!"Z*$2*$/0?'%6F$"1$
:*.2/(A%1$.*!0"/1$%$2*$0%!:"2*$6*:"6F$"$85/6/Z"()*$
:*!!%.5%$ %$ "1$ 85/6/Z"(A%1$ "65%!."5/'"1$ "2%D8"2"1$
2*$ /0?'%6+$<$'"6*!$2*$7%0$d/4*5%:"2*$2%'%$1%!$
2*:80%.5"2*$2%$W*!0"$5!".14"!%.5%$%$:6"!"+

f+$M%'%$ 1%!$ "46/:"2*$80$4*.2%!"2*!$ 2%$ TPPr$i1$ 4*1/(A%1$
%0$!/1:*F$"/.2"$D8%$/.5% !"60%.5%$ "!".5/2"1$4*!$7%.1$/0?'%/1$
6*:"6/Z"2*1$ %0$,*("07/D8%F$ :"1*$ *1$0%10*1$ 1%c"0$2%$ 81*$
4*6/'"6%.5%$4"!"$%1:!/5?!/*1$*8$:*0;!:/*+

e+$M%'%$1%!$"46/:"2*$80$4*.2%!"2*!$2%$TPPr$i1$*4%!"(A%1$
2%$ 6*:"()*$ #.".:%/!"$ D8%$ 5%.d"0$ 4*!$ *7c%:5*$ 7%.1$ /0?'%/1$
4*6/'"6%.5%1$2%15/."2*1$"$%1:!/5?!/*1$*8$:*0;!:/*$%$6*:"6/Z"2*1$
%0$,*("07/D8%+

XI. Créditos vencidos

T+$>*1/(A%1$%0$!/1:*$D8%$"4!%1%.5%0$80"$*8$0"/1$4!%15"(A%1$
%0$0*!"$dB$0"/1$2%$gP$2/"1F$6-D8/2*1$2%$4!*'/1A%1$%14%:-#:"1$*8$
2%$/04"!/2"2%F$D8".2*$"46/:B'%6F$%$2%$q!/5%b*WW1F$1)*$4*.2%!"2"1$
.*1$1% 8/.5%1$5%!0*1S

a)$TfPrF$1%$"1$4!*'/1A%1$%14%:-#:"1F$*8$/04"!/2"2%F$W*!%0$
/.W%!/*!%1$"$HPr$2"$4*1/()*$%0$!/1:*[$

b)$TPPrF$1%$"1$4!*'/1A%1$%14%:-#:"1F$*8$/04"!/2"2%F$.)*$
W*!%0$/.W%!/*!%1$"$HPr$2"$4*1/()*$%0$!/1:*[$$

c)$TPPrF$D8".2*$"1$4!*'/1A%1$%14%:-#:"1F$*8$/04"!/2"2%F$
.)*$W*!%0$/.W%!/*!%1$"$fPr$2*$'"6*!$2"$4*1/()*$%0$
!/1:*+$ <$ X".:*$ 2%$,*("07/D8%$ 4*2%F$0%2/".5%$
1*6/:/5"()*$2%'/2"0%.5%$W8.2"0%.5"2"$D8%$%'/2%.:/%$
80"$ "65"$ 4!*7"7/6/2"2%$ 2%$ !%:84%!"()*$ 2*$ '"6*!F$
"85*!/Z"!$"$!%28()*$2*$4*.2%!"2*!$2%$!/1:*$4"!"$fPr+

H+$<1$:!;2/5*1$2"$:"!5%/!"$2%$!%5"6d*$%0$1/58"()*$2%$'%.:/2*1$
2%'%0$ 1%!$ %l:68-2*1$ 2"D8%6"$ :"!5%/!"$ !% 86"0%.5"!$  6*7"6$ %$
/.:68-2*1$."$:"!5%/!"$'%.:/2"$4"!"$#.1$2%$4*.2%!"()*$2%$!/1:*+

I+M%'%$1%!$"46/:"2*$80$4*.2%!"2*!$2%$TPPr$i1$4*1/(A%1$%0$
!/1:*$a6-D8/2"1$2%$4!*'/1A%1$*8F$D8".2*$"46/:B'%6F$2%$/04"!/2"2%V$
/.2/:"2"1$ .*1$ 4"!B !"W*1$ HF$ I$ %$ Q$ 2*$ 4*.5*$z$ a4*1/(A%1$ %0$
!/1:*$ "!".5/2"1$ 4*!$ 7%.1$ /0?'%/1V$ 2%15%$ ".%l*F$ 1%$ "$ 18"$2"5"$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$'%.:/0%.5*$5/'%!$*:*!!/2*$dB$0"/1$2%$gP$2/"1+$

XII. Categorias de risco elevado

T+$L:5/'*1$2%$!/1:*$%6%'"2*$2%'%0$1%!$4*.2%!"2*1$%0$TfPr+$
U)*$ :*.1/2%!"2*1$ ":5/'*1$ 2%$ "65*$ !/1:*$ *1$ /.'%15/0%.5*1$ %0$
*4%!"(A%1$2%$'%.58!%$:"4/5"6F$4!*c%:5$#.".:%$%$4!/'"5%$%D8/5p+$

XIII. Outros Activos

T+$R*2*1$*1$*85!*1$":5/'*1F$/.:68/.2*$*$:!;2/5*$"$4"!5/:86"!%1$
.)*$ %6% -'%6$ "$ /.:*!4*!"!$ "$ :"!5%/!"$ 2%$ !%5"6d*$ !% 86"0%.5"!F$$$$$$$$$$$$$$$$
"1$ ":(A%1$ %$ *85!"1$ 4"!5/:/4"(A%1$ 2%$ :"4/5"6F$ 1"6'*$ 1%$ W*!%0$
2%28Z/2"1$"*1$W8.2*1$4!?4!/*1F$2%'%0$1%!$4*.2%!"2*1$%0$TPPrF$
:*0$"$%l:%4()*S$

a)$ M*1$ '"6*!%1$ i$ :*7!".("$ 1*7!%$ *85!"1$ /.15/58/(A%1$$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$:!;2/5*$%0$,*("07/D8%$a%l+$:d%D8%1$"$:*7!"!V$D8%$
4*2%0$1%!$4*.2%!"2*1$%0$.*$0-./0*$HPr[

b)$M*1$'"6*!%1$ %0$:"/l"$ %$ %6%0%.5*1$ %D8/'"6%.5%1F$ 7%0$
:*0*$"1$!%1%!'"1$%0$*8!*$2%5/2"1$%0$:*W!%1$4!?4!/*1$
*8$ %0$ :815?2/"$ .*0/."5/'"F$ ."$0%2/2"$ %0$D8%$ 1%$
%.:*.5!%0$ "!".5/2"1$4*!$4"11/'*1$%0$*8!*F$D8%$2%'%0$
1%!$4*.2%!"2*1$"$Pr+

XIV. Disposições genéricas

T+$ U%04!%$ D8%$ 80"$ 4*1/()*$ %0$ !/1:*$ W*!$ *7c%:5*$ 2%$ 80"$
:*7%!58!"$ 2%$ !/1:*$ 2%$ :!;2/5*F$ *$ :*%W/:/%.5%$ 2%$ 4*.2%!"()*$
"46/:B'%6$"$%11%$%6%0%.5*$4*2%$1%!$"65%!"2*$.*1$5%!0*1$2*$2/14*15*$
.*1$"!5/ *1$N$%$]$2*$4!%1%.5%$L'/1*F$%$.*$L.%l*$@@@+

H+$M%'%$1%!$"46/:"2*$80$:*%#:/%.5%$2%$4*.2%!"()*$2%$TPPr$
i1$ 4*1/(A%1$ !%6"5/'"0%.5%$ i1$ D8"/1$ *$ :B6:86*$ 2*1$0*.5".5%1$
4*.2%!"2*1$4%6*$!/1:*$.)*$%15B$4!%'/15*$.*$4!%1%.5%$L'/1*+

I+$L1$ :*.5"1$ 2%$ 4!*'%/5*1$ "$ !%:%7%!$ 2%'%0$ 1%!$ 18c%/5"1$ "*$
:*%#:/%.5%$2%$4*.2%!"()*$"46/:"2*$i$*4%!"()*$":5/'"$D8%$%15B$
."$18"$*!/ %0+

<$"E.2@@@2G2H63$%30(25"2I%-%D0&:.25"2;%(3.25"28165%-.

Parte 1 – Elegibilidade dos mitigantes de Risco de crédito

L+$3<CLRJ9L@U

0D'7F%#!OPB'KB*'KB&!-%#!& 

T+$>"!"$%W%/5*1$2%15%$L.%l*F$%.5%.2%b1%$4*!$*4%!"()*$2%$:!;2/5*$
:*0$:*6"5%!"6F$"$*4%!"()*$."$D8"6S

a)$j0"$/.15/58/()*$2%$:!;2/5*$4*118"$80"$%l4*1/()*$*8$80"$
4*5%.:/"6$%l4*1/()*$2%$:!;2/5*[$%$

b)$ J11"$ %l4*1/()*$ *8$ 4*5%.:/"6$ %l4*1/()*$ 2%$ :!;2/5*$
está total ou parcialmente coberta por um colateral 
*W%!%:/2*$4%6"$:*.5!"4"!5%$*8$4*!$80"$5%!:%/!"$4"!5%$
" /.2*$%0$.*0%$2"$:*.5!"4"!5%+

H+$9%6"5/'"0%.5%$i$4"!5%$:*7%!5"$2%$80"$4*1/()*$%0$!/1:*F$*$
4*.2%!"2*!$2"$:*.5!"4"!5%$2%'%$1%!$18715/58-2*$4%6*$4*.2%!"2*!$
2*$:*6"5%!"6F$18c%/5*$"$80$6/0/5%$0-./0*$2%$HPr+

I+$<$6/0/5%$2%$HPr$!%W%!/2*$.*$4"!B !"W*$H$".5%!/*!$.)*$1%!B$
"46/:B'%6$ %$ 80"$4*.2%!"()*$ 2%$ Pr$ 1*7!%$ "$ 4"!5%$ :"8:/*."2"$
1%!B$%6% -'%6$D8".2*$"$4*1/()*$%0$!/1:*$%$*$:*6"5%!"6$%15/'%!%0$
denominados na mesma moeda e quando uma das seguintes 
1/58"(A%1$1%$'%!/#:"!S

a) <$:*6"5%!"6$1%!$80$2%4?1/5*$%0$.80%!B!/*F$*8$
b)$<$ :*6"5%!"6$ %15"!$ %0$ W*!0"$ 2%$ 5-586*1$ %0/5/2*1$ 4%6"$

"20/./15!"()*$ :%.5!"6$ %6% -'%6$ "$ 80"$ 4*.2%!"()*$
2%$PrF$2%4*/1$2*$2%1:*.5*$2%$HPr$1*7!%$*$'"6*!$2%$
0%!:"2*$2*$0%10*+



<8'=3'=3>3+?27'=3'@98< TPN]$aTHIV$$

Q+$U%0$4!%c8-Z*$2*$4"!B !"W*$f$1% 8/.5%F$.)*$1)*$4%!0/5/2*1$
2%1W"1"0%.5*1$2%$0"58!/2"2%1$%$2%$0*%2"1$%.5!%$*$:*6"5%!"6$%$
"$%l4*1/()*+

f+$ >"!"$ %W%/5*1$ 2*$ :B6:86*$ 2*1$0*.5".5%1$ 2"1$ 4*1/(A%1$
4*.2%!"2"1$ 4%6*$ !/1:*F$ '%!/W/:"b1%$ 80$ 2%1W"1"0%.5*$ 2%$
0"58!/2"2%1$D8".2*$*$4!"Z*$!%1/28"6$2%$'%.:/0%.5*$2"$4!*5%:()*$
a:*6"5%!"6V$2%$:!;2/5*$W*!$/.W%!/*!$"*$4!"Z*$!%1/28"6$2%$'%.:/0%.5*$
2"$4*1/()*$%0$!/1:*+

00D'2%Q,$/$-B/'*RA$*B/'F!#!'KB&!-%#!$/ 

T+$ >"!"$ "6;0$ 2*1$ !%D8/1/5*1$ %15"7%6%:/2*1$ .*$ "!5/ *$ ]$ 2*$
4!%1%.5%$"'/1*F$*1$:*6"5%!"/1$2%'%0$!%8./!$"1$1% 8/.5%1$:*.2/(A%1S

a)$L$ 4!*5%:()*$ 2%$ :!;2/5*$ 2%'%$ "7!". %!F$ .*$0-./0*F$
"$ 5*5"6/2"2%$ 2*$ 4!"Z*$ 2*$ %04!;15/0*$ %$ 2%'%$ 1%!$
!%"'"6/"2"$.80"$W!%D8`.:/"$0-./0"$2%$e$0%1%1[

b) X"/l"$:*!!%6"()*$4*1/5/'"$%.5!%$"$D8"6/2"2%$2%$:!;2/5*$
2*$2%'%2*!$%$*$'"6*!$2"$:"8()*F$4%6*$D8%$*1$'"6*!%1$
0*7/6/B!/*1$%0/5/2*1$4%6*$2%'%2*!$*8$D8"6D8%!$%.5/2"2%$
4%!5%.:%.5%$"*$0%10*$ !84*$.)*$1)*$%6% -'%/1[

c)$L1$ /.15/58/(A%1$ 2%$ :!;2/5*$ 2%'%0$ 5%!$ 4!*:%2/0%.5*1$
:6"!*1$ %$ !*7815*1$ 4"!"$ 80"$ 6/D8/2"()*$ 5%04%15/'"$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2*1$:*6"5%!"/1[

d)$U%04!%$D8%$*$:*6"5%!"6$1%c"$2%5/2*$4*!$5%!:%/!*1F$"1$/.15/b
58/(A%1$2%$:!;2/5*$2%'%0$"2*45"!$0%2/2"1$!"Z*B'%/1$
para assegurar que esses terceiros isolam o colateral 

%0$ !%6"()*$ "*1$ 1%81$ 4!?4!/*1$ ":5/'*1$ a1% !% "()*$
4"5!/0*./"6V[

e)$U%04!%$D8%$"$4!*5%:()*$1%c"F$4*!$80$:*.5!"5*$2%$:815?2/"F$
2%5/2"$ 4*!$ 5%!:%/!*1F$ "$ /.15/58/()*$ 2%'%$ 5*0"!$ "1$
0%2/2"1$.%:%11B!/"1$4"!"$"11% 8!"!$D8%$"$0%10"$%15%c"$
1% !% "2"$ 2*1$ ":5/'*1$ %W%:5/'"0%.5%$ 4%!5%.:%.5%1$$$$$$$$$$$$$$$$$$
"$%11%$5%!:%/!*[

f)$L1$/.15/58/(A%1$2%$:!;2/5*$2%'%0$2/14*!$2%$4!*:%2/0%.5*1$
"2%D8"2*1$2%$ %15)*$2%$!/1:*F$2%15/."2*1$"$:*.5!*6"!$*1$
!/1:*1$2%:*!!%.5%1$2"$"46/:"()*$2%$5;:./:"1$2%$!%28()*$
2*$!/1:*$2%$:!;2/5*[

g)$ &)*$ *715".5%$ "$ 5*0"2"$ %0$ :*.1/2%!"()*$ 2%$ 80"$
!%28()*$2*$ !/1:*$2%$ :!;2/5*$ 4"!"$ %W%/5*1$ 2*$ :B6:86*$
2*1$0*.5".5%1$ 2"1$ 4*1/(A%1$ 4*.2%!"2"1$ 4%6*$ !/1:*F$$$$
"1$/.15/58/(A%1$2%$:!;2/5*$2%'%0$:*.5/.8"!$"$%W%:58"!$
80"$"'"6/"()*$:*046%5"$2*$!/1:*$2%$:!;2/5*$187c":%.5%$
i1$4*1/(A%1$/./:/"/1+$

000D'GB&!-%#!$/'%&%JRC%$/

T+$ >*2%!)*$ 1%!$ !%:*.d%:/2*1$ :*0*$ :*6"5%!"/1$ %6% -'%/1F$$$$$$$$$$$$$$$$$$$$$$$
*1$1% 8/.5%1$/.15!80%.5*1$#.".:%/!*1S

a) M%4?1/5*1$%0$.80%!B!/*$%W%:58"2*1$c8.5*$2"$/.15/58/()*$
mutuante ou instrumentos equiparados detidos pela 

0%10"+$U)*$%D8/4"!"2"1$"$2%4?1/5*1$%0$.80%!B!/*F$
"1$"46/:"(A%1$%0$5-586*1$2%$2-'/2"$/.2%l"2*1$"$:!;2/5*F$
%0/5/2*1$4%6"$/.15/58/()*$0858".5%[

b)$<8!*[
c)$R-586*1$2%$2-'/2"$%0/5/2*1$4*!$"20/./15!"(A%1$:%.5!"/1$*8$

4*!$7".:*1$:%.5!"/1$D8%$2/14*.d"0$2%$80"$"'"6/"()*$
2"$D8"6/2"2%$2%$:!;2/5*$4%6"$J3LF$"11*:/"2"$"*$ !"8$
I$*8$0%6d*!F$:*.W*!0%$*$D8"2!*$T[$

d)$>*2%0$1%!$%6% -'%/1$5-586*1$%0/5/2*1$4*!$"20/./15!"(A%1$
:%.5!"/1$ *8$ 7".:*1$ :%.5!"/1$ D8%$ .)*$ 2/14*.d"0$
2%$ "'"6/"()*$ 4%6"$J3LF$ 1%$ "1$ %.5/2"2%1$ %0/5%.5%1$
2/1481%!%0$ 2%$ "'"6/"()*$ 2%$ 80"$ J3L@$ %6% -'%6F$
"11*:/"2"$ "$ 80$  !"8$ %D8/'"6%.5%$ "$ I$ *8$0%6d*!F$
:*.W*!0%$*$D8"2!*$H[

e)$R-586*1$2%$2-'/2"$%0/5/2*1$4*!$"85*!/2"2%1$08./:/4"/1$
:8c"1$4*1/(A%1$%0$!/1:*$1%c"0$%D8/4"!"2"1$"$4*1/(A%1$
1*7!%$"$!%14%:5/'"$"20/./15!"()*$:%.5!"6$"11*:/"2"$"*$

 !"8$I$*8$0%6d*!$2"$D8"6/2"2%$2%$:!;2/5*$4%6"$J3L$*8$
 !"8$%D8/'"6%.5%$.*1$:"1*1$2%$85/6/Z"()*$2%$"'"6/"()*$
2%$80"$J3L@$%6% -'%6[

f)$ R-586*1$ 2%$ 2-'/2"$ %0/5/2*1$ 4*!$ %.5/2"2%1$ 2*$ 1%:5*!$
4m76/:*$%$%04!%1"1$4m76/:"1$:8c"1$4*1/(A%1$%0$!/1:*$
1%c"0$%D8/4"!"2"1$ "$ 4*1/(A%1$ 1*7!%$ "20/./15!"(A%1$
:%.5!"/1$"11*:/"2"1$"*$ !"8$IF$*8$0%6d*!F$2"$D8"6/2"2%$
2%$ :!;2/5*$ 4%6"$J3L$*8$  !"8$ %D8/'"6%.5%$ .*$ :"1*$$$$$$$$$$$$$$$$$$$$$$$$$
2%$85/6/Z"()*$2%$80"$J3L@$%6% -'%6[

g)$ R-586*1$ 2%$ 2-'/2"$ %0/5/2*1$ 4*!$ 7".:*1$0865/6"5%!"/1$$$$$$$$$$$$$$$$$$$
2%$ 2%1%.'*6'/0%.5*$ "*1$ D8"/1$ ;$ "46/:"2"$ 80"$
4*.2%!"()*$2%$!/1:*$2%$Pr[

.;$R-586*1$2%$2-'/2"$%0/5/2*1$4*!$*! "./Z"(A%1$/.5%!.":/*."/1$
2%1:!/5"1$.*$4*.5*$@@$2"$4"!5%$H$2*$L.%l*$@@[

i)$R-586*1$2%$2-'/2"$%0/5/2*1$4*!$/.15/58/(A%1$2%$:!;2/5*F$1%$
"1$0%10"1$2/1481%!%0$2%$80"$"'"6/"()*$2%$:!;2/5*$
"11*:/"2"$"*$ !"8$H$*8$0%6d*!$.*1$5%!0*1$2"$J3L$*8$
%D8/'"6%.5%$.*1$5%!0*1$2"$J3L@F$:*.W*!0%$*$D8"2!*$
I+$Jl:%458"0b1%$2%15%$ !84*$*1$5-586*1$2%$4"!5/:/4"()*$
%$*85!*1$'"6*!%1$!%4!%1%.5"5/'*1$2%$W8.2*1$4!?4!/*1+$

0SD'7,-#B/'KB&!-%#!$/'%&%JRC%$/

T+$<1$2%4?1/5*1$%0$.80%!B!/*$%W%:58"2*1$c8.5*$2%$/.15/58/()*$
de crédito terceira ou instrumentos equiparados detidos pela 

0%10"F$W*!"$2*$K07/5*$2%$80$:*.5!"5*$2%$:815?2/"$%$2"2*1$%0$
 "!".5/"$i$/.15/58/()*$0858".5%F$4*2%0$1%!$!%:*.d%:/2*1$:*0*$
4!*5%:()*$%6% -'%6$2%$:!;2/5*F$!%8./2*1$*1$!%D8/1/5*1$%15"7%6%:/2*1$
.*$4*.5*$o$"$1% 8/!+

H+$<1$/.15!80%.5*1$%0/5/2*1$4*!$/.15/58/(A%1$2%$:!;2/5*$5%!:%/!"1$
D8%$1%c"0$*7c%:5*$2%$!%:*04!"F$"$4%2/2*$2*1$5/586"!%1F$4*2%0$
1%!$!%:*.d%:/2*1$:*0*$4!*5%:()*$%6% -'%6$2%$:!;2/5*F$!%8./2*1$
*1$!%D8/1/5*1$2*$4*.5*$o$"$1% 8/!+

SD'2%Q,$/$-B/'*RA$*B/' !H$K$BA!$/' F!#!' B' #%KBA.%K$*%A-B''''''''''''''''
H%'KB&!-%#!$/'

T+$>"!"$*$!%:*.d%:/0%.5*$2*1$:*6"5%!"/1$4!%'/15*1$.*1$4*.5*1$@@@$
%$@o$":/0"F$4"!"$"6;0$2*1$!%D8/1/5*1$4!%'/15*1$.*$4*.5*$@@$2%15%$
".%l*F$2%'%0$"/.2"$1%!$:804!/2*1$*1$1% 8/.5%1S

a)$ 3%!5%Z"$ c8!-2/:"F$ 2%'%.2*$ "1$ /.15/58/(A%1$ 2%$ :!;2/5*$
cumprir os requisitos contratuais e legais para 

"11% 8!"!$ "$ "46/:"()*$ 2*1$ :*.5!"5*1$ !%6"5/'*1$ "$
:*6"5%!"/1$%$ "!".5/!$*$1%8$:"!B:5%!$'/.:86"5/'*$%0$5*2*1$
*1$*!2%."0%.5*1$c8!-2/:*1$!%6%'".5%1[

b)$9%D8/1/5*1$*4%!":/*."/1S

$D$<1$:*.5!"5*1$2%'%0$1%!$"2%D8"2"0%.5%$2*:80%.5"2*1$
%$/.:68/!$80$4!*:%2/0%.5*$:6"!*$4"!"$"$%l%:8()*$
5%04%15/'"$2*1$:*6"5%!"/1[

ii+$ L1$ /.15/58/(A%1$ 2%$ :!;2/5*$ 2%'%0$ :*.5!*6"!$
"2%D8"2"0%.5%$*1$!/1:*1$!%1865".5%1$2"$85/6/Z"()*$
2%$ :*6"5%!"/1F$ /.:68/.2*$*1$ !/1:*1$ 2%$ !%28()*$2"$
4!*5%:()*$2%$ :!;2/5*F$ !/1:*1$ 2%$ "'"6/"()*F$ !/1:*1$
!%6":/*."2*1$ :*0$ "$ :%11"()*$ 2"$ 4!*5%:()*$ 2%$
:!;2/5*F$ !/1:*$ 2%$ :*.:%.5!"()*F$ %$ !%14%:5/'"$
/.5%!":()*$:*0$*$4%!#6$2%$!/1:*$ 6*7"6[

iii+$L1$ /.15/58/(A%1$ 2%$ :!;2/5*$ 2%'%0$ 5%!$ 4*6-5/:"1$ %$
práticas documentadas sobre os tipos e montantes 

2%$:*6"5%!"/1$":%/5%1[
$C+$L1$ /.15/58/(A%1$ 2%$ :!;2/5*$ 2%'%0$:"6:86"!$ *$ '"6*!$

2%$0%!:"2*$2*1$:*6"5%!"/1$%$!%"'"6/Bb6*1$:*0$80"$
periodicidade mínima semestral e sempre que 

%l/15"$%'/2`.:/"$4"!"$:*.1/2%!"!$D8%$*:*!!%8$80"$
!%28()*$1/ ./#:"5/'"$2"D8%6%$'"6*!$2%$0%!:"2*[



0'(1203'4'56+327'''89:TPN]$k$aTHQV$$
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Aviso n.º 12/GBM/2013

de 31 de Dezembro
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Tornando-se necessário estabelecer os requisitos mínimos               
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T+$L$7"1%$2%$:B6:86*$2*1$!%D8/1/5*1$2%$W8.2*1$4!?4!/*1$4"!"$"$
:*7%!58!"$2*$!/1:*$*4%!":/*."6$2%'%$1%!$2%5%!0/."2"$2%$":*!2*$
:*0$ *$0;5*2*$ 2*$ /.2/:"2*!$ 7B1/:*$ aX@L$ ^$ 7"1/:$ /.2/:"5*!$
"44!*":dV+

H+$,%2/".5%$"85*!/Z"()*$4!;'/"$2*$X".:*$2%$,*("07/D8%S
a)$$$<$0;5*2*$!%W%!/2*$.*$.G$".5%!/*!$4*2%$1%!$18715/58-2*$

4%6*$0;5*2*$4"2!)*$aRUL$̂ $5d%$15".2"!2/Z%2$"44!*":d$
*8$LUL$̂ $"65%!."5/'%$15".2"!2/Z%2$"44!*":dVF$!%8./2"1$
"1$ :*.2/(A%1$ 4"!"$ *$ !%4*!5%$ .*1$ 5%!0*1$ 2"$ 4"!5%$ H$$$$$$$$$$$$$$$$$
2*$".%l*$"*$4!%1%.5%$"'/1*+

b)$L1$/.15/58/(A%1$2%$:!;2/5*$4*2%0$85/6/Z"!$80"$:*07/."()*$
2*1$0;5*2*1$X@L$%$RULOLUL+

I+$U%0$4!%c8-Z*$2*$2/14*15*$.*$.m0%!*$".5%!/*!F$"1$/.15/58/(A%1$
2%$ :!;2/5*$ D8%$ 85/6/Z%0$ *$0;5*2*$ 4"2!)*$ .)*$ 2%'%0$ '*65"!$
"$ 85/6/Z"!$ *$0;5*2*$ 2*$ /.2/:"2*!$ 7B1/:*F$ 1"6'*$ 1%$ d*8'%!$
0*5/'*1$ 2%'/2"0%.5%$ W8.2"0%.5"2*1F$ "4!*'"2*1$ 4%6*$X".:*$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
2%$,*("07/D8%+

A9R@_<$Q

(Base de cálculo dos requisitos de fundos próprios                              
/0102023.,"1-41025.21%(3.2./"103%.$09)

T+$ &*$0;5*2*$ 2*$ /.2/:"2*!$ 7B1/:*F$ "$ 7"1%$ 2%$ :B6:86*$$$$$$$$$$$$$$$$$$$$$$$$$$
2*1$ !%D8/1/5*1$0-./0*1$ 2%$ W8.2*1$ 4!?4!/*1$ 4"!"$ "$ :*7%!58!"$$$$$$$$$$$$$$$$$$$$$
do risco operacional corresponde a uma determinada percentagem 
2*$ /.2/:"2*!$ !%6%'".5%+$&*1$ 5%!0*1$ 2*$0;5*2*$ 2*$ /.2/:"2*!$
7B1/:*F$ "$ 7"1%$ 2%$ :B6:86*$ 2*1$ !%D8/1/5*1$ 2%$ W8.2*1$ 4!?4!/*1$
4"!"$ :*7%!58!"$ 2%$ !/1:*$ *4%!":/*."6$ 2%'%$ 1%!$ 2%5%!0/."2"$ %0$
:*.W*!0/2"2%$ :*0$*1$ 4"!K0%5!*1$ %15"7%6%:/2*1$ ."$4"!5%$ T$ 2*$
".%l*$@$2*$4!%1%.5%$L'/1*+

H+$&*$0;5*2*$ 4"2!)*F$ !%6"5/'"0%.5%$ "$ :"2"$ 1% 0%.5*$ 2%$
":5/'/2"2%F$"$7"1%$2%$:B6:86*$2*1$!%D8/1/5*1$2%$W8.2*1$4!?4!/*1$
corresponde a uma determinada percentagem do indicador 
!%6%'".5%F$ 1%.2*$ *$ /.2/:"2*!$  6*7"6$ "$ 1*0"$ 2*1$ /.2/:"2*!%1$
!%6%'".5%1$4"!"$:"2"$80$2*1$1% 0%.5*1$2%$":5/'/2"2%+$


